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Overall, All Property Classes, as of 30 Sept 2024 and 4 

October 2024 respectively), Source: Cushman & Wakefield, 

Budapest Research Forum

GROWTH PROSPECTS IN 2025 AND 2026 

SUPPLY & DEMAND: DECLINING SPECULATIVE DEVELOPMENT PIPELINE

PRICING: PRIME RENTS REMAIN STABLE

-50

0

50

100

150

200

250

300

2016 2017 2018 2019 2020 2021 2022 2023 YTD
2024

T
h

o
u

s
a
n

d
s

Net Absorption, sq m Construction Completions, sq m

4%

7%

10%

13%

16%

19%

0

5

10

15

20

25

30

2017 2018 2019 2020 2021 2022 2023 YTD 2024

Prime rent, €/sq m/month Vacancy Rate



2

SUBMARKET
STOCK

(SQ M)

AVAILABILITY 

(SQ M)

OVERALL VACANCY 

RATE

CURRENT QTR TAKE-

UP

(SQ M)

YTD TAKE-UP

(SQ M)
YTD COMPLETIONS 

(SQ M)

UNDER CNSTR 

(SQ M)

PRIME RENT

(€/SQ M / MTH)

CBD 376,025 40,940 10.9% 3,520 34,520 - 3,635 25.00

Central Pest (CP) 698,000 129,730 18.6% 29,025 68,460 20,140 76,350 18.00

Central Buda (CB) 450,970 32,930 7.3% 11,810 35,405 3,455 1,560 23.00

Non-Central Pest (NCP) 632,400 117,450 18.6% 4,650 47,580 37,180 151,190 16.00

North Buda (NB) 349,680 27,980 8.0% 1,895 8,010 - 8,900 18.50

South Buda (SB) 686,225 99,720 14.5% 15,015 40,420 26,140 104,205 18.50

Váci Corridor VC) 1,155,460 140,880 12.2% 24,145 90,230 14,600 99,395 18.50

Periphery (P) 114,940 36,635 31.9% 3,090 6,905 - - 11.50

BUDAPEST TOTALS 4,463,700 626,265 14.0% 93,150 331,530 101,515 445,235 25.00

PROPERTY SUBMARKET MAJOR TENANT SIZE (SQ M) OWNER/DEVELOPER

Liberty North Non-Central Pest Confidential 19,800 WING

Enter City Office Park I Central Buda Undisclosed 1,925 Gyetvai Fivérek Zrt.

PROPERTY SUBMARKET SELLER/BUYER SIZE (SQ M)

RoseVille North Buda Atenor / Hungarian private company 15,500

K6 Offices CBD Asian company / Hungarian property company 1,400

H2Offices phase 1 Váci Corridor Skanska / Erste RE Fund 25,900

Révay 10 CBD Hungarian property company / Hungarian private company 3,400

PROPERTY SUBMARKET TENANT SIZE (SQ M) TYPE

Corvin 4 (Nokia HQ) Central Pest Nokia 11,765 Renewal

Millennium H Central Pest Confidential 6,800 Renewal

Budapest One South Buda DSV 2,200 Renewal

Madarász Irodapark Váci Corridor Confidential 3,400 Renewal + Expansion
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http://www.cushmanwakefield.com/
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