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TRANSACTIONS IMPROVE MODESTLY IN Q3 2024

The investment market improved slightly on a sequential basis in the third quarter with a total of €595 million transacted over 24 deals,
a little better than the quarterly run rate of around €400-500 million we have seen for much of the past year. On a rolling twelve-month
basis, total investment volumes to the end of Q3 came in at approximately €1.7 Billion, again slightly improved on Q2 levels.

The retail sector was once again the star of the show across the main sectors in Q3 with a total of €196 million traded in the period.
However, the vast majority of this was accounted for through the sale of The Square Shopping Centre which finally sold for a price of
approximately €130 million.

The office sector saw a pickup in the number of deals done in Q3, accounting for just under half the overall number of transactions for
the quarter. This resulted in a total investment spend of approximately €139 million, the largest transaction represented by Irish Life’s sale of 1
Warrington in Dublin 2 for €40.5 million. Other noteworthy deals included those involving 20 on Hatch and Kilmore House which sold for
approximately €24 million and €16 million respectively.

The third quarter saw the welcome return of deals in the Purpose Built Student Accommodation (PBSA) sector as Hines purchased
‘Scape Dublin’ rebranded as aparto Stephen’s Quarter (advised by Cushman & Wakefield), a 298 bed student accommodation facility
in Dublin city centre. The deal was the first large scale deal in the PBSA sector since Q3 2022. In addition, we saw two additional deals in the
residential sector worth a total of approximately €44.7 million.

Finally, the industrial sector saw its most active quarter thus far in 2024 with a total of just over €135 million transacted in the third
quarter over five deals.

“Following a slightly stronger quarter for deals, we expect that 2024 investment transactions as a whole will be in the region of €2.5 billion, a
number which would mark a roughly 20% increase compared to 2023. With the ECB rate cutting cycle now firmly begun and some evidence that
capital is beginning to be deployed across major European locations we are confident will see an improving trend for investment transactions as
we move through 2025.” Kevin Donohue, Director, Head of Capital Markets at Cushman & Wakefield
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