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bps) and Downtown (-50 bps) and remained flat in Central Airport and
West Reno. Sparks saw the largest increase, rising 24.4% to 31%, while
Meadowood rose 8% to 12.4%.
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The Reno office market saw 127,291 square feet (sf) of gross leasing
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Better never settles

Reno’s full-service gross asking rent rose slightly to $1.91 psf/month in
Q3 2024 from $1.88 one quarter ago. Meadowood and Downtown
remained the most expensive submarkets at $2.19 and $2.08
psf/month, respectively. The largest change was Downtown, where
rents rose 3.5% QOQ to $2.08 psf/month.
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INVENTORY SUBLET DIRECT OVERALL CURRENT QTR YTD OVERALL YTD LEASING OVERALL AVG OVERALL AVG

SUBMARKET (SF) VACANT VACANT VACANCY OVERALL NET NET ABSORPTION ACTIVITY ASKING RENT ASKING RENT
(SF) (SF) RATE ABSORPTION (SF) (SF) (SF) (ALL CLASSES)* (CLASS A)*

Central/Airport 1,547,972 0 95,431 6.2% 771 36,698 82,213 0 $1.39 N/A
Downtown 2,446,453 16,748 279,621 12.1% 11,825 44,876 84,975 0 $2.08 $1.88
Meadowood 2,241,932 6,800 272,169 12.4% -16,461 -21,851 118,349 20,000 $2.19 $4.10
South Meadows 1,710,710 167,978 202,775 21.7% 4,410 45,092 165,961 121,117 $1.85 $2.11
Sparks 406,938 0 126,075 31.0% -95,010 -106,117 4,524 0 $1.46 N/A
West Reno 141,859 960 12,420 9.4% 0 -5,131 0 0 $1.58 N/A
RENO TOTALS 8,495,864 192,486 988,491 13.0% --94,465 -6,433 456,022 141,117 $1.91 $2.24
Class A 1,527,730 42.523 260,256 18.1% -4,719 -14,998 121,143 20,000 $2.24 $2.24
Class B 5,246,350 141,288 530,314 12.8% 4,046 81,126 294,771 121,117 $1.86 N/A
Class C 1,721,784 8,675 197,921 12.0% -93,792 -72,561 40,108 0 $1.60 N/A

RENO TOTALS

8,495,864

192,486

988,491

456,022 141,117

*Rental rates reflect full service asking

KEY LEASE TRANSACTIONS Q3 2024

PROPERTY SUBMARKET TENANT SF TYPE
9990 Double R Boulevard South Meadows Renown Health 20,549 Direct
2450 Oddie Boulevard Sparks Nevadaworks 15,779 Direct
5560 Longley Lane Meadowood Qualus 15,316 Direct
5310 Kietzke Lane Meadowood Swift Institute 11,495 Direct
5301 Kietzke Lane Meadowood Distinctive Homes Lake Tahoe 9,759 Sublease
*Renewals not included in leasing statistics
KEY SALES TRANSACTIONS Q3 2024
PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF
241 Ridge Street Downtown Tolles Development / SFG Capital 40,915 $8.1M / $198
201 West Liberty Street Downtown Tolles Development / Bogart-Gall 28,964 $7.3M / $252
830-850 Harvard Way Downtown Renown Health / JBJM Investments 57,600 $6M / $104
1201-1281 Terminal Way Central/Airport Airport Center Properties / Bighorn Hospitality 58,344 $5.2M / $90
3773 Baker Lane Central/Airport Snowbird XIV / Mello Properties 10,477 $2.3M / $222
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.

©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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