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SUBMARKET
INVENTORY 

(SF)

SUBLET 
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DIRECT 

VACANT 
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OVERALL 

VACANCY 

RATE

CURRENT QTR 

OVERALL NET 

ABSORPTION (SF)

YTD OVERALL 

NET ABSORPTION 

(SF)

YTD LEASING 

ACTIVITY 

(SF)

UNDER 

CNSTR 

(SF)

OVERALL AVG 

ASKING RENT 

(ALL CLASSES)*

OVERALL AVG 

ASKING RENT 

(CLASS A)*

Menlo Park 6,292,691 1,201,149 679,251 29.9% -47,973 -75,876 181,423 0 $6.97 $6.93

Palo Alto 10,620,937 705,137 1,504,589 20.8% -28,526 59,200 387,567 30,000 $8.31 $9.16

Los Altos 1,199,109 10,184 152,825 13.6% -10,827 -7,777 52,493 0 $5.67 $7.03

Mountain View 5,855,389 815,105 941,452 30.0% 139,883 104,420 296,552 0 $6.95 $7.30

Cupertino 4,423,237 16,017 231,655 5.6% 14,437 -10,737 44,950 0 $4.70 $5.55

Campbell 2,665,472 195,643 728,602 34.7% -16,380 -6,852 111,227 0 $4.20 $4.75

Los Gatos/Saratoga 2,617,059 193,260 199,689 15.0% 10,188 -32,862 124,311 0 $4.36 $3.69

West San Jose 4,986,499 134,615 710,186 16.9% -11,791 40,067 302,944 231,579 $4.29 $5.07

Sunnyvale 15,313,124 1,558,691 1,974,497 23.1% -5,667 1,160,207 1,491,566 0 $6.14 $6.63

Santa Clara 11,082,160 1,097,838 1,818,578 26.3% 30,175 222,454 870,113 0 $4.27 $4.42

San Jose Airport 5,327,391 272,670 1,575,886 34.7% -40,621 -29,804 804,976 0 $4.05 $4.14

North San Jose 6,289,581 297,107 676,868 15.5% -47,413 15,420 174,105 0 $4.14 $4.71

Alameda/Civic Center 2,059,572 0 216,638 10.5% -59,989 -59,527 43,912 0 $2.81 $4.25

South San Jose 1,854,890 1,350 86,102 4.7% 19,752 85,574 60,250 0 $2.78 $3.99

Downtown San Jose 10,768,268 225,835 3,147,440 31.3% 55,145 52,215 154,548 0 $4.42 $4.53

Milpitas 889,297 0 122,783 13.8% 16,199 7,818 52,718 0 $2.48 $2.40

Fremont 2,053,160 0 222,302 10.8% -19,406 405 45,984 0 $2.70 $2.51

CLASS BREAKDOWN

Class A 60,639,506 6,167,509 10,327,472 27.2% 105,857 1,604,313 3,992,487 261,579 $5.74

Class B 19,825,541 437,274 3,298,656 18.8% -122,412 -56,580 1,217,152 0 $4.87

TOTALS 94,297,836 6,724,601 14,989,343 23.0% -2,814 1,524,885 5,209,639 261,579 $5.40 $5.74

PROPERTY SUBMARKET TENANT SF TYPE

1155 Coleman Ave San Jose Airport TikTok 194,549 Sublease

391 San Antonio Rd Mountain View Yahoo! 119,884
Sublease/Renewal/

Expansion

5455 Great America Pkwy Santa Clara Siemens 61,634 New Lease

100 Mathilda Pl Sunnyvale Uber 38,525 Sublease

2625 Augustine Dr Santa Clara First Citizens Bank 32,492 Sublease

PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF

600 Clyde Ave Mountain View
Renault & Handley / 

Divco
189,974 $108.1M / $569

718 University Ave Los Gatos
Lack Properties / 

Schwager Group
164,000 $257.M / $1,567
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