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SUBMARKET
INVENTORY 

(SF)

SUBLET VACANT 

(SF)

DIRECT 

VACANT 

(SF)

OVERALL 

VACANCY 

RATE

CURRENT QTR 

OVERALL NET 

ABSORPTION (SF)

YTD OVERALL 

NET ABSORPTION 

(SF)

YTD LEASING 

ACTIVITY 

(SF)

UNDER 

CNSTR 

(SF)

OVERALL AVG ASKING 

RENT*

Menlo Park 2,495,510 68,377 50,219 4.8% 12,048 -8,116 49,906 0 $3.64

Palo Alto 8,764,238 552,133 437,701 11.3% 81,501 239,182 150,769 0 $5.16

Mountain View 16,338,307 777,544 1,819,400 15.9% 24,266 -190,892 328,628 0 $4.78

Cupertino 5,723,435 0 35,850 0.6% 0 -18,000 0 0 $2.96

Westside 2,243,488 73,409 168,371 10.8% -5,440 -29,947 99,072 0 $2.49

Sunnyvale 24,191,790 744,890 2,434,470 13.1% -118,547 -996,369 1,167,775 1,211,000 $3.63

Santa Clara 22,414,597 424,218 3,231,721 16.3% 959,970 667,853 1,890,501 0 $2.59

North San Jose 35,206,514 1,575,011 3,126,749 13.4% 277,959 123,675 865,147 0 $2.57

South San Jose 9,450,758 499,163 1,081,294 16.7% -64,303 -352,678 209,161 0 $1.62

Milpitas 12,160,295 393,272 1,314,651 14.0% -82,944 -154,561 227,535 0 $2.39

Fremont 18,813,336 989,109 887,387 10.0% -531,322 -760,191 848,690 0 $1.90

Newark 2,331,550 53,300 384,287 18.8% -18,034 -47,763 73,699 0 $2.16

Morgan Hill/Gilroy 3,631,516 0 379,702 10.5% -67,551 -107,234 46,293 0 $1.44

TOTALS 163,765,334 6,150,426 15,351,802 13.1% 467,603 -1,635,041 5,957,176 1,211,000 $2.95

PROPERTY SUBMARKET TENANT SF TYPE

300 Holger Way North San Jose Confidential 101,626 New Lease

47266 & 47173 Benicia St Fremont Underwriters Laboratories 78,575 Renewal

590 E Middlefield Rd Mountain View Omnissa 74,691 New Lease

2151 Mission College Blvd Santa Clara Evocative 73,000 Renewal

1801 McCarthy Blvd Milpitas Supermicro 63,188 New Lease

PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF

Shoreline Business Park Mountain View Mission West Properties / Microsoft 643,622 $330.0M / $513

The Quad at Tasman Santa Clara TMG Partners / South Bay Development 410,409 $51.0M / $124

Sunnyvale Tech Commons Sunnyvale Travelers Insurance / Tidewater & Lennar 175,000 $65.0M / $371

3939 N First St North San Jose RMR Group / Max Gahrahmat 65,360 $10.8M / $165

198 Stauffer Blvd South San Jose Constellation Aires / Mario Cornejo 20,049 $6.5M / $325
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