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Net Absorption, SQM Construction Completions, SQM
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Asking Rent, PSM/MO Vacancy Rate



SUBMARKET
INVENTORY 

(SQM)

VACANT 

(SQM)

OVERALL VACANCY 

RATE

UNDER CNSTR

(Q4 2024 – 2027, SQM)

OVERALL AVG FACE RENT 

RMB/SQM/MO USD/SF/MO EUR/SF/MO

Core Jing’an 1,414,320 241,638 17.1% 221,340 ¥297.65 US$3.80 €3.61

Huangpu 2,122,976 394,126 18.6% 211,260 ¥253.34 US$3.23 €3.06

Lujiazui 2,224,646 283,691 12.8% 0 ¥307.21 US$3.92 €3.76

Zhuyuan 1,087,583 234,437 21.6% 101,545 ¥239.62 US$3.06 €2.89

Core Xuhui 635,714 97,035 15.3% 206,283 ¥263.80 US$3.37 €3.23

Changning 1,350,640 250,249 18.5% 239,820 ¥196.55 US$2.51 €2.43

CBD TOTALS 8,835,879 1,501,176 17.0% 980,248 ¥261.80 US$3.34 €3.21

EMERGING TOTALS 8,146,937 2,297,375 28.2% 2,244,588 ¥176.76 US$2.26 €2.21

SHANGHAI TOTALS 16,982,816 3,798,551 22.4% 3,224,836 ¥223.33 US$2.85 €2.43

PROPERTY SUBMARKET DEVELOPER SQ M COMPLETION DATE

Three ITC Tower B Core Xuhui Sun Hung Kai 206,283 2025

Crystal Bridge Changning
TSP, New Changning, 

Mitsubishi Estate
140,000 2025

Origin New Bund Expo & New Bund Lujiazui Properties 86,000 2025

China Resources Centre Core Jing’an China Resources 80,069 2025

PROPERTY SUBMARKET TENANT SF TYPE

Jinghua Building Core Jing’an L’ORÉAL 23,000 Renewal

Lee Gardens Core Jing’an Manulife-Sinochem 14,000 Relocation

The Summit Zhuyuan Babemax 4,000 Relocation

Raffles City The Bund Huangpu 99Bill.com 2,000 Relocation

http://www.cushmanwakefield.com/
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