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INVESTORS DRIVE 2024 TRANSACTION VOLUME TO NT$148B
Taiwan commercial real estate transactions reached NT$30.6 billion In

YoY Chg Q4 2024. The top two deals were completed by Siliconware Precision INVESTMENT VOLUME BY CAPITAL SOURCE
Industries, acquiring facilities in Yunlin Technology Industrial Park for
147.9B 13.6% NT$3.7 billion and Central Taiwan Science Park for NT$3.0 billion, to
YTD Investment Volume expand advanced packaging capacity. Significant investment-driven 160
(NTD) deals included TransGlobe Life Insurance acquiring a logistics center in 140
Dayuan District, Taoyuan City, for NT$2.59 billion. Chunghwa Post also g 120
purchased office building space in Hsinchu City for NT$2.17 billion, and 3 128
30_63 -36.4% Fubon No.1 REIT acqt_Jir_ed I/O facility space in Zhubei City, Hsilnchu SIS
S [t Vi County for NT$1.74 b|II|op. These propertle§ attracted favor with ' Z 40
(NTD) established tenants providing stable rental incomes. Total transaction 20
volume for 2024 came to NT$147.9 billion, the second-best 0
performance in a decade, trailing only the NT$152.7 billion recorded in 2020 2021 2022 2023 2024 YTD
a 2021. Corporate self-use transactions, led by technology firms, m Domestic Inbound
37 15.6% dominated in the year, comprising 75% of transactions. Source: Cushman & Wakefield Research
Q4 Deals

Source: Cushman & Wakefield Research

ECONOMIC INDICATORS

Q3 2024 YOY

4.2% A A NT$2.73 billion purchase in Guanyin, Taoyuan, was for warehouse
GDP growth logistics. A booming residential market in the first three quarters of the 80
year boosted developer confidence. However, government credit 70
controls in Q4 curtailed residential transactions, making developers ’g 60 —
cautious and somewhat stabilizing the land market. = 90 | ey |
2.3% A 4 A 4 S 40
CPI growth STRONG BUYER D.EMAND CONTINUES IN QAPITAL IV.IARKETS. E 30
With the U.S. election settled, new trade policies may impact Taiwan's < 50 L - —
economic momentum. However, the Al boom will drive semiconductor 10 -
expansion and sustain real estate demand. We expect end-users to o NN NN -
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12-Month
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HOUSING MARKET MESAURES PROMPTING DEVELOPER CAUTION
Land market transaction volume in Q4 was NT$45.0 billion, with the
full-year 2024 total of NT$263.2 billion the highest since 2022. The
largest deal was Taishin Life Insurance’s NT$5.36 billion logistics center
purchase in Taoyuan Tech-Industrial Park. TCC Group Holdings
followed with a NT$3.28 billion sale of residential land in Zhudong,
Hsinchu, to Zhong Tai United Development. Cathay Life Insurance’s

INVESTMENT VOLUME BY SECTOR

focus on high-quality, ready-to-use factories to support capacity 4Q23 1Q24 2Q24 3Q24 4Q24
Prime Leading Loan expansion. The unfreezing of policy-regulated offshore Taiwanese L .
. . . . . . Hospitality m Industrial I/0
Rate investor capital and potential easing of insurance return restrictions , , _
m Office m Retail ® Mixed/Others

Source: Ministry of the Interior, Moody’s Analytics

have also enhanced investor liquidity. Buyers are well-capitalized and
focused on income-generating assets, awaiting the right opportunities.

Source: Cushman & Wakefield Research
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SIGNIFICANT SALES Land Transactions Volume by Supply Source
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60
countries. In 2023, the firm reported revenue of $9.5 billion across its core services of property, facilities and project management, leasing, capital markets, and valuation and other services. It also
receives numerous industry and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For additional information, visit
www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK?”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities. You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy,
completeness, adequacy or your use of the information herein.
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