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MARKET FUNDAMENTALS

UPGRADE DEMAND SEES MULTI-YEAR HIGH NET ABSORPTION
The Taipei Grade A office market welcomed the Yuanta Bank
Headquarters property in Q4 2024, adding approximately 13,000
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ECONOMIC INDICATORS

the financial and insurance sectors have exhibited strong demand for
owner-occupied office spaces. Total annual net absorption reached
36,700 pings, marking a five-year high.
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Source: Ministry of the Interior, Moody’s Analytics

Better never settles

in the Western and Nanjing/Songjiang submarkets, between 2024 and
2026, in turn driving further tenant demand through 2025.
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GRADE A OFFICE

MARKET STATISTICS Q4 2024
SRR INVENTORY VACANCY UNDER CONSTRUCTION GRADE A RENT
(PING) RATE ~2027 (PING) NTD/PING/MO US$/SF/MO EUR/SF/MO

Western 68,400 17.8% 114,100 2,620 US$2.26 €2.15
Nanjing/Songjiang 48,900 12.3% 7,500 2,420 US$2.09 €1.99
Dunbei/Minsheng 232,400 4.7% 53,800 2,410 US$2.08 €1.98
Dunnan 113,100 4.4% 27,400 2,550 US$2.20 €2.09
Xinyi 385,500 9.7% 90,000 3,470 US$3.00 €285

Taipei City 848,300 292,800 US$2.42
1 USD = 32.5244 TWD; 1 EUR = 34.2145 TWD as of December 16, 2024

KEY LEASE TRANSACTIONS Q4 2024

PROPERTY SUBMARKET TENANT PING TYPE EASON LEE

Walsin Xinyi Building Xinyi Jing Chi Biomed 680 Expansion Associate Director, Valuation & Advisory Services |
Central Plaza Western Nidec 590 Relocation Research, Taiwan

Cathay Landmark Xinyi Kronos Research 450 Relocation Tel: +886 2 8788 3288

Yuanta Songjiang Jinxing Building Nanjing/Songjiang Top Path 430 New Lease eason'ih'lee@CUShwake'C_om o o .

Hung Kuo Building Dunbei/Minsheng Kaulin Manufacturing 320 New Lease 6F, 101 Song Ren Road, Xinyi District, Taipei, Taiwan
Dunnan Commercial Building Dunnan KT&G 320 Relocation MEI CHIANG

Dunnan Commercial Building Dunnan Lir—.ll_r;g\],v&ol?f?gg;ers 320 Relocation Executive Director,

Head of Occupier Services, Taiwan
Tel: +886 2 8788 3288

(Area rounded to the nearest ten.)

SIGNIFICANT PROJECTS UNDER CONSTRUCTION meichiang@cushwake.com = = =
6F, 101 Song Ren Road, Xinyi District, Taipei, Taiwan
PROPERTY SUBMARKET DEVELOPER PING COMPLETION DATE
Kindom Songshan Minquan Building Dunbei/Minsheng Kindom Development 9,800 2025 A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
Cathay Huanyu Building Dunbei/Minsheng Cathay Life Insurance 12,900 2025 Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
. N . . property owners and occupiers with approximately 52,000 employees in nearly 400 offices
Shin Kong Hangzhou North Building Western Shin Kong Life Insurance 8,700 2025 and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
TransGlobe Life Taipei Headquarters Dunbei/Minsheng TransGlobe Life Insurance 18,600 2025 property, facilities and project management, leasing, capital markets, and valuation and other
. L _— . . . services. It also receives numerous industry and business accolades for its award-winning
VUL SEE el Ve Sl Nanjing/Songjiang  Yuanta Life Insurance JeE0 20 culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
Homax Landmark Dunnan Homax Development 17,100 2027 additional information, visit www.cushmanwakefield.com.
Fubon Insurance Building Dunnan Fubon Insurance 10,300 2027

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple

Yuanta Financial HOIdmg / sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for

Tatung Building Dunbei/Minsheng  Chang Hwa Commercial 12,500 2027 informational purposes only and may contain errors or omissions; the report is presented without any warranty or
Bank / China Life Insurance representations as to its accuracy.
Core Pacific Plaza Xinyi Core Pacific Development 65,000 2027 o . o
Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.
Taipei Twin Towers Western Taipei Twin Towers 89,300 2027 You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
. . - . liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
Hiyes International Building Western Hi-yes Group 16,100 2027 CWK as well as against CWK’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
Nanshan A26 Xinyi Nan Shan Life Insurance 25,000 2027 accuracy, completeness, adequacy or your use of the information herein.
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