FOR ASSET SALE

||||.. CUSHMAN &  WELL ESTABLISHED RESTAURANT BUSINESS
! WAKEFIELD with furniture, and chattels

Kypriaki Mediterranean Grill
#106 - 1346 Marine Drive, North Vancouver

OWNER RETIRING

Adam Frizzell

Vice President

604 640 5840
adam.frizzell@cushwake.com

Suite 700 - 700 West Georgia Street / PO Box 10023, Pacific Centre / Vancouver, BC V7Y 1A1 / 604 683 3111 / cushmanwakefield.ca




FOR ASSET SALE

||||.. CUSHMAN & WELL ESTABLISHED RESTAURANT BUSINESS
! WAKEFIELD with furniture, and chattels

Kypriaki Mediterranean Grill
#106 - 1346 Marine Drive, North Vancouver

OPPORTUNITY

To acquire a well established, respected and profitable restaurant in
a prominent location on Vancouver’s North Shore. The North Shore
of Vancouver is one of Canada’s most affluent areas and is home

to approximately 194,000 residents. The restaurant is a legend on
the North Shore and has been in business for decades. The 150 seat
(10 in and 40 on the patio) restaurant enjoys a sunny patio, ample
exclusive parking and and a menu that exudes value, quality and
authenticity of the cuisine of its specific region.

The current owner has been reticent to increase prices due to a
loyalty to his customers but they are clearly at least 20% less than
direct competitors.

Furthermore, the restaurant is currently operating on minimal hours,
and new operators could increase sales by opening for lunch.

Adam Frizzell

Vice President

604 640 5840
adam.frizzell@cushwake.com

LOCATION

The restaurant is situated with prominent frontage on the north side
Marine Drive, just west of Bridgman Ave. The location boasts a south
facing patio, and ample rear, covered parking. Its central location makes
both access and delivery/pick-up very convenient, and as such, both of
these business lines are very good.

LEASE TERMS

Size 2,953 sf

Basic Rent Currently at $28 per sf

Gross Monthly Rent Approximately $10,356 per month
Term Expiry July 31,2024

Option to Renew 2 x 5 years

SALE PRICE

$439,000 (Seller will consider some vendor financing)

E.&O.E.: This communication is not intended to cause or induce breach of an existing agency agreement.
The information contained herein was obtained from sources which we deem reliable and, while thought to be correct, is not guaranteed by Cushman & Wakefield ULC 08/23/bg




