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FOR SALE

97 STREET
VACANT
SERVICED LOT

9615 & 9617 118 Avenue NW,
Edmonton, AB

HIGH EXPOSURE CORNER PARCEL

PROPERTY HIGHLIGHTS DRONE VIDEO

o

e *13,858 SF corner parcel

* MU - Mixed Use

*  Significant rooftops surrounding the site, retail to the North

e 97 Street exhibits 47,200 vehicles per day

e Site will serve the immediate neighbourhood and traffic flow on 97 Street

¢ Proximity to major arteries, 97 Street (Fronting), Yellowhead Trail, St. Albert Trail, Anthony Henday Dr.

Jeff McCammon, CCIM CUSHMAN & WAKEFIELD

. . Edmonton
Senior Associate Suite 2700, TD Tower
780 445 0026 10088 - 102 Avenue

Edmonton, AB T5J 271

jeff nccammon@cwedm.com
www.cwedm.com

Cushman & Wakefield Edmonton is independently owned and operated / A Member of the Cushman & Wakefield Alliance. No warranty or representation, express or implied, is made to the accuracy or completeness of the information
contained herein, and same is submitted subject to errors, omissions, change of price,rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no
representation as to the condition of the property (or properties) in question. March 27, 2024


https://cwedm.com/wp-content/uploads/2024/04/9617-118-Ave_ReducedVideo.mp4
https://cwedm.com/wp-content/uploads/2024/04/9617-118-Ave_ReducedVideo.mp4

PROPERTY DETAILS

Municipal Address: 9617 & 9615 118 Ave NW Neighbourhood: Alberta Avenue
Legal Description: Lots 12-14, Block 8, Plan 1592E0O Taxes (2024): $13,861.02
Zoning: 2.80 MU - Mixed Use Zone Lot Area: +13,858 SF

ENVIRONMENTAL STATUS:

The Vendor has conducted on site environmental work. Upon prospective purchasers executing a Confidentiality Agreement,
the Vendor will provide access to a “Confidential Data Room”, which will contain, among other documents, relevant
environmental reports and the Vendor’s standard form Offer to Purchase (OTP). The material provided in the Data Room

is for information only, and the Vendor makes no warranties or representations regarding the accuracy of the information.
Accordingly, the Purchaser will been courage to review these reports and the OTP (including the schedules attached to

the OTP) prior to submitting a Letter of Intent. The property will be sold as an “as is, where is” basis*. The Vendor will not

be completing any further environmental assessment work or providing a remediation certificate for the property prior to
closing.

OFFERING PROCESS:

The Vendor, Imperial Oil Limited (Imperial), will consider submission of EOI’'s on Imperial’s standard form,

a copy of which will be provided to qualified Purchasers. Interested parties shall submit the EOI on terms
wherein the Purchaser agrees to engage their own environmental consultant to review and provide a remedial
cost estimate, and including proposed site use post-closing, submitting an EOI knowing the full extent of
estimated remediation costs. It is expected that remediation costs will exceed tax assessed value of the
Property. Subject to review by the Vendor, and if terms are deemed acceptable for recommmendation to senior
management, the Vendor will then instruct their counsel to prepare a formal OTP.

Alternatively, in certain circumstances the Vendor may consider and will need to complete additional site
assessment work, and/ or develop a suitable Risk Management Plan, which may be beneficial and to be
adhered to by the Purchaser post-closing of a transaction; depending on the site, these requirements may take
up to 12 months from submission of an EOl/execution of OTP.

The Vendor may add to the OTP a Vendor’s Condition for such a RMP, to be waived upon completion/approval
of the RMP; this RMP approval will then commence the Purchaser’s Due Diligence Condition, relating to the
then current site status and any constraints to be imposed by the Vendor post-closing of the transaction. Any
costs incurred by a Purchaser (environmental reviews, legal, etc) are borne solely by the Purchaser and at the
sole risk of the Purchaser. The Vendor will file a Restrictive Covenant upon closing, restricting future petroleum
uses on site.
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Senior Associate
780 445 0026 WAKEFIELD
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