
Cushman & Wakefield as exclusive advisor is pleased to present the opportunity to acquire 257 Tower (the “Property”). 257 Tower is a 
13-story, 258,823-sf, Class A office tower located in the heart of Downtown Salt Lake City, Utah.

Salt Lake City, serving as both the capital of Utah and its cultural and economic hub, is renowned for its robust demographics, availability of 
jobs and higher education, affordability, and unparalleled access to outdoor recreation, making it the vibrant urban core of the mountain west.

Originally constructed in 1986 on a 1.77-acre site, 257 Tower is projected to be 73% leased upon close, with no space marketed for sublease. The 
Property features 3.1 years of WALT. 257 Tower is well-positioned to attract the next wave of office tenants, having undergone a comprehensive 
renovation plan by the current owner. Upgrades include a complete remodel of the ground-floor, creation of a full-service café, fitness center, and 
an open-air courtyard. This offering includes both the adjacent freestanding parking structure and a four-level underground parking garage, 
together providing an excellent parking ratio of 2.92/1,000 sq. ft.

257 Tower stands out due to its strong financial performance, substantial capital enhancements, and convenient location in the heart of a 
thriving central business district.

CLASS-A OFFICE
CBD - SALT LAKE CITY, UTAH



Asset Summary

Name: 257 Tower

Address: 257 East 200 South
Salt Lake City, Utah

Property Type: Multi-tenant high-rise office

Building Size: 258,823 net rentable sq. ft.
13 stories

Parcel Details: 16-06-129-028: 1.09 acres
16-06-129-031: 0.65 acres
16-06-129-032: 0.01 acres
16-06-177-009: 0.02 acres
Total: 1.77 acres

Zoning: D-1 (Downtown)

Age: 1986

Parking: 757 spaces (2.92/1,000 sf ratio) 
+29 motorcycle spaces

Four-level subterranean parking 
garage; three-level freestanding parking 
structure with subterranean lower level

Investment Highlights

Sales Price: New Pricing - call for details

Year 1 NOI: $3,370,001

Weighted 
Average Rent:

$25.18 psf

Occupancy: 72.7% (includes Management Office, 
Fitness Facility, & BOMA Placeholder)

WALT: 3.1 years (37 months)
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SURROUNDING RETAIL AND 
AMENITIES
With a Walk Score of 94 (Walker’s Paradise), 257 Tower 
is centrally-located near the area’s most vibrant cultural, 
entertainment, retail, and dining establishments.

Imagery: Google Earth/
Landsat/Copernicus

Main St

State St

500 East

700 East

900 East

300 West

So
ut

h 
Te

m
pl

e 
St

20
0

 S
ou

th

30
0

 S
ou

th

40
0

 S
ou

th

50
0

 S
ou

th

60
0

 S
ou

th

U
TA

 T
R

A
X

 L
ig

ht
 R

ai
l

U
TA

 T
R

A
X

 L
ig

ht
 R

ai
l

170 South Main Street, Suite 1600
Salt Lake City, Utah 84101
Tel 801-322-2000
cushmanwakefield.com

Exclusive Advisors: Office Leasing - CBRE

SCOTT PROSSER
Vice Chairman
Capital Markets
408-464-2278
scott.prosser@cushwake.com 

KIP PAUL
Vice Chairman
Investment Sales
801-303-5555
kip.paul@cushwake.com 

MICHAEL KING
Director
Investment Sales
801-303-5421
michael.king@cushwake.com 

COURTNEY TRUNNELL
Director
Capital Markets
415-677-0464
courtney.trunnell@cushwake.com 

JT REDD
Director
Investment Sales
801-303-5569
jt.redd@cushwake.com 

ERIC SMITH
Senior Vice President
801-869-8008
eric.smith@cbre.com 

Cushman & Wakefield Copyright 2024.  No warranty or representation, express or implied, is made to the accuracy or completeness of the in-
formation contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without 
notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of 
the property (or properties) in question.  path: 1- Projects/Paul, K/1 - Flyers/257e200s

257 Tower


